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Hungarian corn and wine sold at good prices and the
Jews could send their sons to universities abroad.
The great depression then abruptly swept away all
alleviations- Foreign outlets were blocked because
foreign exchange could no longer be obtained. And
at home the Hungarian magnate or squire, who was
rescued by loans from Jewish bankers, repaid these
loans with hatred, not gratitude. The growing middle
class, dispossessed officials or the next generation of
university graduates, searching desperately for employ-
ment, found that the new system of high tariff barriers,
which had so greatly injured Hungary's traditional
agricultural exportation, had been utilized by Jewish
entrepreneurs to establish new industries. They there-
upon resented, not their own incapacity to have done
the same thing, but the initiative taken by the Jews,
Meanwhile the slump caused the Jewish industrialists
severe losses, since, though they were fairly well
protected against foreign competition, the collapse of
agricultural prices left both big and medium land-
owners, as well as the peasantry, with next to no
purchasing capacity.
It is certainly not difficult to account, then, for the
popularity in Hungary of the anti-Semitic doctrines
which overflowed from Germany in ever-growing
volume from the time of the German elections in 1930,
and which received the blessing of authority with
Hitler's appointment as Chancellor of the Reich. The
Jews of Hungary, like the Jews of Germany, were
prominent in literature, journalism, the theatre and
the cinema, for much the same reasons, since the
Hungarians, like the Germans, slightly despising the
effeminacy of the professional litterateur\ had monopol-